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March 15-16

March 15

08:30 — 09:00 Registration and morning coffee

09:00 — 09:15 Opening remarks from organizers/sponsors
Moderator: Serik Akhanov, Chairman, Association of Financial Institutions of Kazakhstan

09:15 = 11:00 SESSION 1: <KAZAKHSTAN IN THE GLOBAL ISLAMIC FINANCE SYSTEM»

Rostrum 1 speakers:
1. Establishment of an industrial and innovative infrastructure in Kazakhstan: need in Islamic investments.
Asset Issekeshev, Minister, Ministry of Industry and Trade of RK

2. Strategic cooperation between the Kingdom of Bahrain as a Global Islamic Financial Centre and
Kazakhstan
Abdulla Hassan Saif, Advisor to His Highness Prime-Minister of Bahrain for Economic Affairs, Chairman
of the Board, IBA

3. Prospects of sovereign sukuk issuance.
Bolat Zhamishev, Minister, Ministry of Finance of RK

4. Global issues of regulation of IF markets: lessons and perspectives for Kazakhstan
Professor Rifaat Ahmed Abdel Karim, Secretary-General, Islamic Financial Services Board

5.Top questions of organization of Regional Finance hub in Kazakhstan
Arken Arystanov, Chairman, Agency on Regulation of the Activity of Regional Financial Center Almaty of RK*

6. What is the demand amongst large companies and funds for Islamic finance?
Is Islamic finance an attractive source of alternative investment to conventional corporate issuer?
Sheikh Essam Ishaq, Shariah Board of Al Hilal Bank

7. Ways to link Islamic investors liquidity to Kazakhstan market:
- Can GCC region provide enough liquidity to Kazakhstan market?
- How recent financial crises affected local companies’ desire to diversify sources of funding?
Muhamed Becic, Senior Manager, Shariah Supervision Division, Al Hilal Bank, Abu Dhabi

8. Islamic Financing and Humanitarian Issues
Saber Azam, UNHCR Regional Representative / Regional Coordinator for Central Asia

9. Panel Discussion: Credibility gap, evaluation of situation and international investors’ feedback on
how to improve Kazakhstan'’s foreign investment attractiveness

Rostrum 2 speakers: Islamic Development Bank Group, Central Bank of Malaysia*, International Islamic
Finance Markets

*— Speakers to be confirmed

«KasaxcTaH K 2020 roay f0/IKeH CTaTb pervioHanbHbIM LLeHTPOM ncnamckoro 6aHkuira B CHI n LieHTpanbHoii Asun
1 BONTU B AECATKY BeayLmnx ¢puHaHcoBbIX LieHTpoB A3um» HypcyntaH Haszapbaes, Mpe3ngeHT Pecny6nukn KasaxcraH

15 mapTa

08:30 — 09:00 Peructpaums yuactHKos

09:00 - 09:15 NpuseTcTBEHHOE CNIOBO OPraHN3aTOPOB 1 CMOHCOPOB
Modepamop: Cepuk AxaHos, MNpepcenatenb, Accounaunsa GuHaHcncToB KasaxctaHa

09:15 - 11:00 CECCUA 1: <KA3AXCTAH B [MTIOBAJIBHOM UCTAMCKO ®VHAHCOBOW CUCTEME»

Cnukepel mpubyHbl N°T:

1. Co3paHue NHAYCTPUANbHO-MHHOBALMOHHOWN NHPPACTPYKTYpbl B KazaxcTaHe: noTpebHOCTb B
NCNAMCKUX MHBECTULNAX
Acem Vcekewes, MuHucmp, MuHucmepcmeo VIHoycmpuu u Topzosnu PK

2. CTpaTernyeckoe napTHepcTBo baxpeiiHa -MeXAyHapoAHOro NCNIaMcKoro Gp1HaHCOBOrO LIEHTPA, C
KazaxctaHom
A60ynna Xacax Caugh, CosemHuk [pembep-muHUcmpa baxpeliH no 3koHoMu4YecKum 80npocam

3. MepcneKTuBbI BbIMyCKa CyBEPEHHbIX MCIAaMCKUX LieHHbIX Bymar B KasaxcTaHe
bonam Xamuwes, MuHucmp, MuHucmepcmeo QuHa+cos PK

4. nobanbHble BONPOChI PerynnpoBaHnsa pPbiHKOB McnamcKnx GrUHaAHCOB: yPOKU MPOLLAOro U
nepcnekTyBbl KazaxctaHa
Pugpam Axmed A6oenb Kapum, Mpogpeccop, lfeHepanvHeili Cekpemaps, Cosem no icnamckum
QOuHaHcosbim Ycnyzam (IFSB)

5. AKTyasbHble BONPOCbI OpraH13aLmm permoHanbHoro GUHaHCOBOro LieHTpa B KasaxctaHe
ApkeH Apbicmatos, [lpedcedamens, A2eHmcmeo PK no P POLIA*

6. Cnpoc Ha ncnamckune GUHaHCbl cpen KpynHbIX KOMMaHWii. ABNAIOTCA NN NCNaMCKMe GUHAHCDI
npvBneKaTenbHbIM MCTOYHNKOM anbTePHAaTUBHbBIX MHBECTULINIA?
Uletix 3ccam Ucxak, Cosem Lapuama, Al Hilal Bank

7. JIMKBMAHOCTb NCNAaMCKUX MHBECTOPOB U PbIHOK Ka3zaxcTaHa
- CmoryT nn cTpaHbl Mepcupckoro 3anunea obecneunTb KasaxcTaH JOCTaTOUHOM IMKBUAHOCTbIO?
- BnnsHne HegaBHUX GUHAHCOBBIX KPU3MCOB Ha CNPOC KOMMNaHWi anBepcndrumpoBaTtb
VNCTOYHUKN GUHAHCUPOBAHMA
Myxameo becuk, Bedywuli meHedxep, Jenapmamesm koHmpons Liapuama, Al Hilal Bank

8. Micnamckoe ¢priHaHCMpOBaHVe 1 ryMaHUTapHble BOMPOCHI
Cabep Azam, YnpasneHue BepxosHozo komuccapa OOH no 0enam 6exeHyes, Pe2uoHanbHbil
npedcmasumens / KoopouHamop no LleHmpansHou A3uu

9. MaHenbHasA ANCKYyCCna: Kpun3nc gpoBepusa, oLeHKa 1 pekoMmeHgaumm mMexayHapoaHbIX NHBECTOPOB
no ycoBepLeHCTBOBaHWIO MHBECTULUMOHHOIO Knnmata KasaxcTtaHa

Cnukepel mpubyHel N°2: Tpynna Vicnamckoro baHka Pa3sutusa, LleHTpanbHblin BaHk Manaisnmn®,
International Islamic Finance Markets

*— Cnukepbl nodmeepxoaromcs
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11:30-13:00

SESSION 2:

«ISLAMIC FINANCE IN KAZAKHSTAN: CURRENT SITUATION, TENDENCIES AND PERSPECTIVES OF THE
LOCAL MARKET»

Moderator: Prasad Abraham, CEO, Al Hilal Bank Kazakhstan

Panel Discussion:

1. Islamic finance legislation framework development in Kazakhstan. M. Baisynov, Agency for Financial
Monitoring and Regulation of Financial Sector and Financial Organizations*

2. National banking system: risks and options for stabilizing situation. National Bank of Kazakhstan*

3. Reasons for development of Islamic banking in non-Muslim countries. «Islamic window» or Islamic
bank. Global experience. Farrukh Raza, Managing Director, IFAAS

4. Global Islamic Finance System: laws, regulations, role of a Shariah Council. Sheikh Essam Ishag,
Shariah Board of Al Hilal Bank

Rostrum 1 speakers: ~ m Bolat Zhamishev, Minister, Ministry of Finance of RK
m Arken Arystanov, Chairman, Agency on Regulation of the Activity of Regional
Financial Center Almaty of RK*
m National Bank of RK*
m Murat Baisynov, Deputy Chairman, Agency for Financial Monitoring and
Regulation of Financial Sector and Financial Organizations*

Rostrum 2 speakers: ~ m Farrukh Raza, Managing Director, IFAAS
m [jlal Ahmed Alvi, CEQ, International Islamic Financial Market*
m Islamic Development Bank Group*
m Bashir A. Barbir, Managing Director, Islamic Bank of Asia
m Al Hilal Bank
13:00 - 14:00
Lunch

*— Speakers to be confirmed

«KasaxcTaH K 2020 roay A0/KeH CTaTb perrioHanbHbIM LLeHTPOM ncnamckoro 6aHkuira B CHI n LieHTpanbHoii Asun
1 BONTU B AECATKY BeayLmnx ¢puHaHcoBbIX LieHTpoB A3um» HypcyntaH Hasapbaes, Mpe3ngeHT Pecny6nukn KasaxcraH

15 mapTa

11:30-13:00

CECCUA 2:

«ICJTAMCKOE ®VIHAHCUPOBAHME B KASAXCTAHE: PEAJINW, TEKYLUWE N3MEHEHWA,
MEPCMNEKTMBbI OTEYECTBEHHOIO PbIHKA»

Modepamop: [Ipacad Abpaxam, Npeacenatens npasnenus, Al Hilal Bank Kazakhstan

MaHenbHas gUcKyccna:

1. Pa3BuTre 3akoHofaTeNbHOW 6a3bl MCNamckoro drHaHcmpoBaHua B KaszaxctaHe. Mypam baliceiHos,
3amecmumens [pedcedamens, A2eHmcmao PK no ¢puHaHcosomy Had30py u pe2ynuposaHuto
(hUHAHCOB020 CEKMOPA U (PUHAHCOBLIX Op2aHU3ayul’™

2. HaumoHarnbHasa 6aHKOBCKasa CUCTEMA: TEHAEHLUMMN Pa3BUTUA, CLLeHapUK CTabunmnsaumm cutyauum
HaubaHk PK*

3. O6BbEeKTVBHbIE YCNOBUA Pa3BUTUA NCAMCKOTO 6aHKMHIa BHE 1CIaMCcKoro Mupa. «Mcnamckoe
OkHO» unu Ncnamcknin baHk. MupoBoii onbiT. Qapyx Paza, Ynpasnsioujuti dupekmop, IFAAS

4. 3aKOHOAATeNbCTBO MO UCTAaMCKOMY GUHAHCUPOBAHNIO: 3aKOHbI, perynatopsl, ponb CoBeTa
Wapwara. Lelix ccam Ucxak, Cosem LLlapuama, Al Hilal Bank

Cnukepel mpubyHbl N°T: bonam MKamuwes, MuHncTp, MuHnctepctso ®riHaHcos PK

Apker ApbicmaHos, Mpepcenatens, AreHtctso PK no PO POLIA*

Haub6aHk PK*

Mypam baticeiHos, 3amecTuTens Mpepcenatens, AreHtctso PK no

dUHAHCOBOMY HaZi30pYy U perynnmpoBaHnio GrHaHCOBOIO CeKTopa U1

dVHAHCOBbIX OpraHn3aymin®

Cnukepel mpubyHbl N°2: m Qapyx Paza, Ynpasnatowunin JupekTop, IFAAS
m Voxnsns Axmveo Anveu, Mpepcepatens MNpanenus, International
Islamic Financial Market*
m Islamic Development Bank Group*
m bawup A. babup, Ynpasnatowmniin QupekTop, Islamic Bank of Asia
m Al Hilal Bank

13:00 - 14:00
Ob6en

*— Cnukepbl nodmeepxoaomcs
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14:00 - 16:00

SESSION 3:

«THE WAY FORWARD TO ISLAMIC FINANCE & BANKING»

Moderator: Linar Yakupov, Director, Russian Centre of Islamic Economics and Finance

1. Experiences on introducing of Islamic Banking in Non-Muslim countries and opportunities
for Kazakhstan. Farrukh Raza, Managing Director, IFAAS

2. What the scope and opportunities for islamic finance in emerging markets?
- Perspectives of implementing islamic models of financing: scenarios and forecasts
- Issue of sovereign Islamic sukuk: Global trends & regional practices
- Islamic financing for large national and private companies

3. Sharia’h compliant products and instruments
- Characteristics of Islamic insurance products, perspectives of their development in Kazakhstan
- Short introduction to Sukuk and Kazakhstan market perspectives

Rostrum 1 speakers: ~ m Norfadelizan Abdul Rahman, VP, Head of BMIS,
Islamic Markets at Bursa Malaysia

Farrukh Raza, Managing Director, IFAAS

Chakib Abouzaid, Takaful Re

UM Financial*

Al Hilal

Nazmi Camalxaman, Manager at CIMB Islamic Bank
Yong Syn Yew, Vice-President, Islamic Bank of Asia

Rostrum 2 speakers: Berik Sholpankulov, Vice-Minister of Finance of RK*

Aigul Tasbolat, Deputy CEO, Regional Financial Center Almaty of RK*
Berik Otemurat, Managing Director, Development Bank of Kazakhstan
Representative, Al Hilal Bank

Maksat Kabashev, CEO, Alliance Bank*

Linar Yakupov, Director, Russian Centre of Islamic Economics and Finance

Yedige Alpysbay, Managing Partner Kausar Consulting

*— Speakers to be confirmed

15 mapTa

14:00 - 16:00
CECCCMA 3:

«KasaxcTaH Kk 2020 roay A0/KeH CTaTb pervioHanbHbIM LLeHTPOM ucnamckoro 6aHkudra B CHI n LieHTpanbHoii Asun
1 BOWTU B fleCATKY BeAyLnX GUHAHCOBbIX LLeHTpoB A3umn» Hypcyntan Hasap6aes, Mpe3ungeHT Pecnybnunkin KasaxcraH

«NCNAMCKUE OUHAHCbBI N BAHK/HT: HOBbIE PbIHOYHbBIE BO3MOXKHOCTW»
Modepamop: /luHap fkynos, QupekTop, Poccniicknin LieHTp Micnamckoin SkoHoMUKM 1 QriHaHCoB

1. OnbIT BHeAPEHNA NC/IaMCKOro 6aHKNHra BHe NC/IaMCKOro Mupa 1 BO3MOXXHOCTY AnsA
Kasaxcrana. Qapyx Pasa, Ynpasnawowmn gupektop, IFAAS

2. KakoBbl BO3MOXHOCTU MCaMCKOro GpMHaAHCMPOBaHNA Ha pa3BUBaIOLUXCA PbIHKax?
- MepcneKkTrBbl BHEAPEHNA MOAENe NCIaMCKOro GUHaAHCUPOBAHUA: CLieHapyn 1 NPOTHO3bl
- Bbinyck cyBepeHHbIX CyKYKOB: MeXlyHapoAHaa NpakTnka 1 pervoHanbHas cneundrka
- MepcneKTrBbl 1 BO3MOXHOCTN NMPUMEHEHUA NCNAaMCKNX GUHAHCOBbIX MPOAYKTOB AJ1A KPYMHbIX
HaLMOHaNbHbIX U YaCTHbIX KOMMaHW

3. Ucnamckme ¢pUHaAHCOBbIE NHCTPYMEHTDI
- XapaKTepucTuiKa nciamcKmx CTPaxoBblX MPOLYKTOB, MepCrneKTUBbI UX Pa3BuUTUA

B KasaxctaHe

- Kpatkuin 0630p CyKyK 1 nepcneKkTuBbl Ka3axCTaHCKOro pblHKa

Cnukepel mpubyHbl N°T:

Cnukepel mpubyHbl N°2:

B HopgadenusaH A60yn PaxmvaH, Buue-MpesnpaeHT,
®oHpoBas 6upxa Manasuu

Dapyx Paza, Ynpasnatowumin JupekTop, IFAAS
Hakub Abyzauo, Takaful Re

UM Financial*

Al Hilal

Hazmu Kamankcamar, MeHepxep, CIMB Islamic
Vorz Cut 1O, Buue-NMpesngeHT, Islamic Bank of Asia

m bepuk Llonnarkynos, Buue-Munnctp, Munnctepctso GuHaHcos PK*
m Atizynb Tacbonam, 3amectutens Mpepcepatens MNpasneHns
AO «POLIA»*
m bepuk Omemypam, Ynpasnatowmin lupektop, baHk Pa3sutuna KasaxctaHa
m [Ipedcmasumers, Al Hilal Bank
m Makcam Kabawes, Mpepcepatens Mpasnexus, AO «AnbaHc baHk»*
m/IuHap fkynos, npeKkTop,
Poccuincknin LeHtp Micnamckoi SkoHomukn n GuHaHcoB
B Eobize Aninbicbatl, Ynpasnsaiowmii MaptHep, «Kaycap KoHcanTuHm

*— Cnukepbl nodmeepxoaomcs

YINNYd IOdII / YANHDY
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March 16

09:00-11:15

PRACTICAL SESSION

SUKUK: MAIN GLOBAL TRENDS & KEY ASPECTS FOR KAZAKHSTAN'S CAPITAL MARKET
Keynote speaker: llliayas Ibrahim (Main presenter), Head of ILLIAYAS Advocates & Solicitors

Speakers: m Norfadelizan Abdul Rahman, VP, Head of BMIS, Islamic Markets at Bursa Malaysia
m Nazmi Camalxaman, Manager at CIMB Islamic Bank
B Rashid Gaissin, Managing Partner, GRATA Law Firm (represents Allen & Overi)
m Shaimerden Chikanayev, Partner, GRATA Law Firm
m Abay Shaikenov, Partner, Salans

1. Sukuk: an overview for corporate sector
m Short introduction to Sukuk
m Distinction between Islamic and Conventional Bonds
m Key different schemes of Sukuk structures
m Global Sukuk growth and market perspectives in Kazakhstan
llliayas Ibrahim, Rashid Gaissin
2. Sharia principles of Sukuk. Sheikh Tagi Usmani’s (AAOIFI) main concerns on Sukuk issued in Gulf
m Sharia perspectives on Sukuk
m Overview of some Sukuk models
B Issues & Challenges. Sheikh Taqi Usmani (AAOIFI) view.
m The way forward
Illiayas Ibrahim
3. Sukuk: Towards Viable Secondary Market
m The role of Sukuk in today’s markets. Its potential in the short and long term.
m Structuring of Sukuk
m Case Study
Norfadelizan Abdul Rahman, Abay Shaikenov
4. Accounting, Auditing and Financial Reporting for Sukuk
m Understanding the similarities and differences between IAS and AAOIFI accounting
standards for Sukuk
B Issues on Accounting and Financial reporting, auditing and governance framework for
Sukuk - examining accounting for Islamic banking transactions and the investment in
Sukuk
Norfadelizan Abdul Rahman

11:15-11:30
Coffee-break

*— Speakers to be confirmed

«KasaxcTaH K 2020 roay f0/IKeH CTaTb pervoHanbHbIM LLeHTPOM ucnamckoro 6aHkuira B CHI n LieHTpanbHoii Asun
1 BOWTU B fleCATKY BeAyLnX GUHAHCOBbIX LeHTpoB A3umn» Hypcyntad Hasap6aes, Mpe3ungeHT Pecnybnunkin KasaxcraH

16 mapTa

09:00-11:15

MPAKTUYECKAA CECCUA

CYKYK: OCHOBHbIE MMPOBBIE TEHOAEHLIMM M OCOBEHHOCTW AN ®OHLOBOIO PbIHKA
KA3AXCTAHA

Bedywuti: Vnuasc Vibpaxum (OcHosHol sedyujuti), asa, ILLIAYAS Advocates & Solicitors

Cnukepel: m HopgadenusaH A60yn PaxmvaH, Buuye-NpesnpaeHt, DoHposas 6rpxka Manasun
m Hazvu Kamankcamar, MeHegxep, CIMB Islamic
m Pawud [alicuH, Ynpasnstowwii MapTHep,
lOpuanveckas ¢rpma GRATA (npeactasutens Allen & Overi)
m [llatimepoeH YukaHaes, MapTHep, KOpuandeckas ¢rupma GRATA
m Aball lllatikeHos, MapTHep, Salans

1. PbiHOK CyKyK: 0630p Ans KOPMOPATVBHOIO CEeKTopa
m KpaTkoe BBefieHMe no obnuraumam Cykyk
B PasHuua Mexay NCnaMmcKMm 1 TPaaULMOHHbBIMIN 06IMraLmsamm
m KntoyeBble cxeMbl CTPYKTYpupoBaHua CyKyk
B [no6anbHbiii pocT CyKyK M NepcrnekTMBbl Ka3axCTaHCKOro PbIHKa
Wnuasc N6paxum, Pawuo laticuH
2. MpuHumnel Wapwuata B npoueaypax Cykyk. Mo3uums weixa Taku Yemanu (AAOUOW) no
obnuraumam CyKyk, BbiMyLLeHHbIM B CTpaHax [epcuackoro 3anvsa
m PassuTune Wapua-komnnaneHc npu cTpyKTypupoBaHum CyKyk
B 0630p ocHOBHbIX Mogeneit CyKyk
m TpaAnUMOHHbBIE aCneKTbl 1 BbI30BbI BpeMeHW. Mo3uyusa weinxa Takn Ycmanu (AAOUON).
m Pa3BuTune pbiHKa CyKyK: Wwar Bnepes
WUnuasc Nepaxum
3. CyKkyk: B oxnpaaHum peanbHOro pa3sutnA BTOPUYHOIO pPbIHKa LieHHbIX 6ymar
m Ponb CyKyK Ha pblHKe KanuTana, noTeHumnan B KPaTKOCPOUYHON 1 AONTOCPOYHON
nepcnekTmse
m CrpykTypupoBaHue Cykyk
m Pa360op NpakTUYecKmx KeNCoB
Hopgadenuzar A6dyn Paxman, Abali LllatikeHos
4. Byxrantepckui yyeT, ayaut u prHaHcoBasa otyeTHOCTb AN CyKyk
B CxopcTsa v pasnuuma mexgy MCOO v ncnamckumm ctaHgaptamm drHaHCoOBOM
OTYeTHOCTU
B Bonpocbl 6yxyueTa, ayamTa, GHaHCOBOW OTYETHOCTU 11 KOPMOPATUBHOIO YNpaBfeHNa
ona CyKyK — npakTmyeckue npumepbl
Hopgadenuzar A6dyn Paxmar

11:15-11:30
Kode-6peink

*— Cnukepbl nodmeepxoaomcs

YINNYd IOdII / YANHDY
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March 16

5. Islamic Investment Banking and Capital Market: Challenges and Opportunities
m Islamic Financial Market: a Global Outlook. There is a real Islamic Debt Capital Market?
m Developing innovative Islamic financial structures, products and services
B Increasing investment transactions and impact of the crisis
B Looking into the future — growth and opportunities
Nazmi Camalxaman, llliayas Ibrahim
6. Risk Management Issues in Sukuk
m Key risk management issues for investing in Sukuk and Islamic securities
m Effectively managing, clearing and mitigating risks on Islamic financial markets.
Ongoing lessons from the current global crisis (defaults by Investment Dar, Nakheel,
Saksony Anshalt)
Nazmi Camalxaman, Norfadelizan Abdul Rahman
7. Legal Framework of Sukuk issues: international and local aspects. How to start the Sukuk
structuring by Kazakh companies.
B Industry updates on relevant laws for Islamic Finance
B Regulatory developments and differences from jurisdiction to jurisdiction
B Effective legal documentation. How to start the Sukuk structuring for Kazakh
companies
m Currentissues: international and local
Rashid Gaissin, Shaimerden Chikanayev, Abay Shaikenov
8. Questions & answers on practical aspects

13:00 - 14:00
Lunch
14:00 - 16:00

INVESTMENT ROUND TABLES ON INDUSTRIAL SECTORS:
® Energy, transport infrastructure, mining & construction
B Agriculture and development of Halal industry in Kazakhstan

Within the round tables state and commercial investment projects will be presented, in which investors,

government representatives, Islamic finance consultants and business people will discuss possible schemes of
attracting investments

*— Speakers to be confirmed

«KasaxcTaH K 2020 roay f0/IKeH CTaTb pervoHanbHbIM LLeHTPOM ucnamckoro 6aHkuira B CHI n LieHTpanbHoii Asun
1 BOWTU B fleCATKY BeAyLnX GUHAHCOBbIX LeHTpoB A3umn» Hypcyntad Hasap6aes, Mpe3ungeHT Pecnybnunkin KasaxcraH

16 mapTa

5. Wicnamcknin MHBECTULMOHHBIN GaHKUHT 1 PbIHOK KanuTana: BbI30Bbl 1 BO3MOXHOCTN
B Vicnamcknin GUHaHCOBbIV PbIHOK: FNo6anbHbIi B3rnag. CyLecTByeT N peasbHbilii
WNCNAaMCKNIA [ONTOBOW PbIHOK?
B Pa3BuTVE MHHOBALMOHHbIX UCIAMCKNX GUHAHCOBbIX CTPYKTYP, MPOAYKTOB U yCyr
B YBenuyeHve NpuToka MHBECTULNIA U BAUAHWE KpU3nca
B B3rnag B 6yayluee — pocT U BO3MOXHOCTW
Hasmu Kamankcaman, inuasc epaxum
6. Bonpocbl prck -MeHefkeMeHTa npu Bbinycke CyKyK
B KntoueBble pUCKM MO MHBECTUPOBAHNMIO B UCNIAMCKUE LieHHble Gymarn
B OddeKTMBHOE yrnpaBfieHne, NPO3PayHOCTb U CHUMXEHME PUCKOB Ha MCIAMCKIMX
dUHAHCOBbBIX PbIHKaX. YPOKY TeKyLero rnobanbHoro Kpusunca (aedontbl Investment
Dar, Nakheel, Saksony Anshalt)
Hasmu KamankcamaH, Hopgpadenuzax A60yn Paxmar
7. 3akoHopaTenbHan 6a3a CyKyK: MMpOBasA NpakTuKa 1 perroHanbHasa cneunduka. C yero Hauatb
CTPYKTYPUPOBAHME CYKYK B Ka3aXCTaHCKMX KOMMAHUAX?
B OTtpacneBoe 06HOB/IEHME COOTBETCTBYIOLMX 3aKOHOB MO NCNAMCKUM PrHaHCam
B PerynvpoBaHue: acneKTbl Pa3BUTUA U Pa3NYNA B OPUANYECKUX HOPMAX
B 3pdeKTMBHOCTb 3aKoHOAaTeNbHOW 6a3bl. C Yero HauaTb CTPYKTYPUPOBAHUE CYKYK B
Ka3axCTaHCKUX KOMMaHUAX?
B TeKylme TeHAEHLUMMN Pa3BUTUA PbIHKA: MEXAYHAPOAHDBIN 1 JIOKaNIbHbI acneKTbl
Pawud latcuH, WatimepoeH YukaHaes, Abali LLiatikeHos
8. Bonpochbl 1 oTBETHI

13:00 - 14:00
Ob6ep
14:00 - 16:00

NHBECTULMOHHDIE KPYTTIbIE CTOJIbl MO CEKTOPAM:
B DHepreTuKa, TpaHCnopTHasA MHGPaCTPYKTypa, rOpHOAOObIBatOLWasA OTpacsib 1
CTPOUTENbCTBO
m Cenbckoe X03ANCTBO M pa3BuTue Xanan nHaycTpum B KasaxcraHe

B pamkax Kpyrnbix CTON0B 6yﬂyT npefcTaBneHbl rocyaapcTBeHHbIE N KOMMEPYECKNE MHBECTULMOHHDIE MPOEKTbI,

Ha KoTopbIX MHBECTOpbl 13 cTpaH OUK, npepctasutenn rocyfaapCTBeHHbIX OpraHoB KasaxcTaHa, KOHCYNbTaHTbI
Mo ncnamckomy d)I/IHaHCVIpOBaHVIK) 1 6U3HECMeHbI 06Cy,£lﬂT BO3MOXHbI€ CXeMbl MO NPUBMEYEHNIO NHBECTULINIA

*— Cnukepbl nodmeepxoaomcs
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«KasaxcTaH K 2020 roay f0/IKeH CTaTb pervoHanbHbIM LLeHTPOM ucnamckoro 6aHkuira B CHI n LieHTpanbHoii Asun
1 BOWTU B fleCATKY BeAyLnX GUHAHCOBbIX LeHTpoB A3umn» Hypcyntad Hasap6aes, Mpe3ungeHT Pecnybnunkin KasaxcraH

16 Maprta, 09:00 - 17:00

CEMUHAP ANA ®UUHAHCOBbIX UHCTUTYTOB - YEHOB ACCOLIMALIMN DUHAHCUCTOB

KA3AXCTAHA

Speakers:

Huma Sodher, Alfatih Gessan Aryasantana, Bahrain Institute of Islamic
Banking and Finance

Bepyuine nektopbi:

Xyma Copxep, Anbdatux leccan ApbacaHTaHa, baxpeitHckuin UHcTuTyT
Wcnamckoro bankuxra n ®uHaHcos

Seminar Outcomes:

At the end of this Course, participants should be able to:

B Appreciate the fundamental | principles that underpin Islamic Finance and
Islamic Economics

B Understand the framework of Islamic Law (Shari'a)
and specifically Commercial Jurisprudence (Figh Al-Muamalat) and how it
applies to Islamic Finance

B Discuss the main Islamic nominate contracts in regards to its main principles,
legal foundations and risks

W Discuss certain products derived from the existing Islamic nominate contracts
such as Murahabaha Financing, ljarah Sukuk, and Islamic Mutual funds

B Understand how Islamic credit cards in Islamic Financial Institutions work and
analytically compare between them

Oxunpaemble
pe3ynbraTtbl:

o OKOHYaHWMIO cemMUHapa yYaCTHVKM AOSKHbI:

B OueHnTb dyHAaMeHTaIbHble MPUHLMMbI CNAMCKIX G1HAHCOB U MCNaMCKO
SKOHOMWUKM

B [loHATb CTPYKTYPY MCNaMCKOro npasa (Lapurata) U KOHKpeTHo Kommepueckoe
ncnamckoe npaso (Gpukx anb-Myamanat) u npumeHeHmne B icnamckmx ¢priHaHcax

B O6cyAUTb OCHOBHbIE UC/TAMCKIE KOHTPaKTbl B OTHOLLIEHUM KOUYEBbIX
NPVHLMMNOB, NPaBOBbIX OCHOB 1 PUCKOB

B O6cyauTb onpeaeneHHble GUHAHCOBbIE NPOAYKTbI, NONyYaeMble U3
CyLLeCTBYIOLMX NCIAMCKUX KOHTPAKTOB, Kak Mypabaxa, ipxapa, Cykyk
Wcnamckue naesble GpoHAbI

B [IOHATb NPVHLMN PaboTbl NCNAMCKUX KPEAUTHbIX KapT B NCNaMCKIX
bUHAHCOBbIX MHCTUTYTaX M MPOBECTU aHANIMTAYECKOE CPaBHEHME MeXAy HUMI

Target Audience

The target audience of the seminar is intended for those who already have a basic
understanding on the main nominate contracts in Islamic Finance

Llenesas ayautopusa

CeMVIHap npegHasHayeH ana tex, KTo y»ke nmeet 6a30Bble 3HaHUSA MO OCHOBHbIM
WHCTPYMEHTaM B NCNamMCKnX ¢|/|Hchax

1t Session
09:00 - 13:00
(15 minute break in
between)

Overview of Islamic Finance Fundamentals and Islamic Modes of Finance: Its
legal foundation, application, and risk management

1. A recapitulation on Islamic economics and its fundamental principle
m brief walkthrough on the most fundamental elements in Islamic Economics
B codes of ethics for accountant and auditors, AAOIFI standards

2. Anoverview of the history of Islamic Banking and Finance
W quick rundown of the evolution of modern Islamic finance

3. Areview of the negative elements of transactions in Islamic Finance
M the protection of wealth in Sharia
B the negative elements of transactions that tarnish acceptable contracts

4. The Islamic nominate contract of Murabaha
B key concepts and a thorough review of Murabahah
M the risk management in Murabaha
B commodity Murabahah and Bai Al‘lna
B case study on Murabahah financing

5. The Islamic nominate contract of ljarah
B brief summary of the key concepts of ljarah
W thorough review on Sukuk Al ljara
M risk management in ljarah transactions
M case study on actual ljarah mutahia bit tamleek

Ceccna 1
09:00 - 13:00
(nepepbiB 15 MUHYT)

0630p OCHOB UCNamckux ¢
OCHOBbI, Np nynp

OB 1 BUAOB ¢ np
punckamm

npaBoBble

1. O3HakomsieHue ¢ pyHAAMEHTa/IbHbIMY NPUHLNNAMN NCIaMCKOI SKOHOMUKMN
H OCHOBOMOJaraloLi1e 31eMeHTbl NCIAMCKOW SKOHOMMKM
W KofeKC 3TUKM Ana byxrantepos 1 ayguTopos, ctaHAapTbl AAOIFI

2. 0630p MCTOPMMN NCNAMCKOTO 6aHKWHra n $puHaHCOB
W KpaTKuii 0630p 3BOMIOLMN COBPEMEHHOI NCAMCKO GpUHAHCOBOW CUCTEMBI

3. 0630p HeraTMBHbIX 1EMEHTOB OnepaLmii B UCnamckmx GpruHaHcax
W OCHOBHbIE MPUHLMMbI LWapuaTa
B HeraTuBHble BUAbI TPaH3aKLMUN

4. Onepauuun Mypa6axa - onepaunn Kynnm-npoaaxu
W K/loYeBble NOHATYA 1 TWaTeNbHbIN 0630p Mypabaxa
W ynpasfieHnn puckamu
W TOBapHble onepaumn Mypabaxa v bait Anb ViHHa
W NpaKTUYeCKuii Kelic no onepayum Mypabaxa

5. Wpxapa - Onepaunsa apeHabl U IM3UHra
W K/oyeBble NOHATYA Upkapa
W TIWaTenbHblii 0630p Cykyk Anb Vpkapa
H ynpasneHve puckamu B onepauusx Mgxapa
B npaKTMyeckuii Keic no onepauyuv Ngxkapa Mytaxmua 6uttamnmk
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6. A comparative analysis case study towards Islamic Credit cards in Bahrain
B analysis of the Islamic credit cards offered at Kuwait Finance House, Shamil
Bank of Bahrain and Bahrain Islamic Bank

6. CpaBHUTENbHDIV aHaNN3 1 NPAKTUYECKNI KENC MO NCIaMCKUM KpeAUTHbIM
kapTtam B Baxpeiine
B aHanM3 NCNaMCcKnx KpeanTHbIX KapT npepnaraembix Kuwait Finance House,
LWamunb 6aHkom baxpeiiHa 1 icnamckum 6aHkom baxpeiiHa

st 1
1+ Session 7. The Islamic nominate contract of partnership: Ceccusa 1
09:00 - 13:00 Musharakah and Mudharabah 7. Wicnamckue onepauum naptHepcTBa: Mywapaka n Myaapa6a
. . ; 09:00 - 13:00
(15 minute break in B brief summary of the key concepts of Musharakah and Mudharabah B knoyeBble NoHATHA Mywapaka v Mygapaba
between) B risk management of Musharakah and Mudharabah (nepepbiB 15 MUHYT) H ynpasneHue prckamm npw Mylapaka n Myaapa6a

8. The Islamic nominate contracts of Salam and Istisna 8. Ucnamckue onepauun Canam n UctucHa
B brief summary of the key concepts of Salam and Istisna B KnioyeBble noHATMAX Canam n MictncHa
M risk management of Salam and Istisna W ynpasneHve puckamu npu Canam n UctucHa

Lunch 13:00 - 14:00 O6en 13:00 - 14:00

Overview of Legal & Regulatory Framework for Islamic Finance 0630p npaBoBbix & HopmaTuBHbIX 633 ANA NCNAMCKNX GUHAHCOB

1. Overview of Legal & Regulatory Framework 1. MpaBoBoI N HOPMATUBHBI 0630p
W overview of selected countries’ constitutions H aHann3 KOHCTUTYLMIA OTAENbHbIX CTPaH
m features of Islamic Banking Supervisory & Regulatory Systems of selected B OCHOBHble 0COBEHHOCTMN NCIAaMCKOro 6aHKOBCKOro Haa3opa U

countries PerynaTopHbIX CMCTEM OTAESbHbIX CTPaH

2. International Islamic Finance Infrastructure Institutions 2. MexpyHapopfHble NciaMcKue cmctemoobpasyiowme NHCTUTYTbI

W brief introduction of Salient International Islamic Finance Infrastructure W KpaTkoe BBefeHve 0 MeXayHapOoAHbIX NCIAMCKUX CUCTEMOOOPA3YIoLLMX
Institutions VHCTUTYTax
2 Session 3. Role of AAOIFI & its Standard Ceccna 2 3. Ponb AAOIFI
. Role o its Standards . Ponb " CTaHAApTbI
14:00 - 16:00 14:00 - 16:00

W brief discussion on standards development mechanism of Accounting &
Auditing Organization for Islamic Financial Institutions

4. Shari'a Compliance
B role of dedicated and Shari’a literate directors
M segregation of duties
M shari'a compliance review
M potential role of External Islamic Financial Services Auditors
M potential role of Islamic Rating Agencies
B role of supervisory/regulatory bodies

B pa3BuTue cTaHpapTos 1 OpraHusauua Byxrantepckoro Yueta v Ayauta
LA UCNaMCKIX GUHAHCOBbIX yupexaeHUin

4. Tpe6osaHua no Vicnamckomy npasy (LLlapunarty)
H posib NpefjaHHbIX CBOeMy ey, C obpa3oBaHMeM B Micnamckom npase
MpeKTopoB
paspaeneHvie ob6A3aHHoOCTeN
0630p cobnioaeHnsa TpeboBaHmii icnamckoro npasa
noTeHLManbHas Posib BHELHUX UCIAMCKUX ayAUTOPOB
noTeHUManbHasa Posb UCNAMCKIX PEATVIHIOBbIX areHTCTB
POJib KOHTPONMPYIOLLMX / PErYNNPYIOLNX OPraHOB
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Information for international delegates
March 15-16

Arl’ival day Ma rCh 13 Saturday The investment climate in Kazakhstan is considered to be the most favorable in the Central Asia
! ! region. For the past 17 years, the Kazakhstan Government has made tremendous progress towards
Meeting at the Astana International Airport developing a liberal market economy along with legislation to encourage and protect foreign

investment. Along these lines, with the new revised Tax Code, the total tax burden on companies and
investors has been significantly reduced leading to the World Bank's inclusion of Kazakhstan in the list
of the top 20 countries of the world which are considered to be the most attractive for investments.

Kazakhstan is rich by oil and minerals. Production of oil including gas condensate reached 70.6
million tons in 2008 and net oil exports accounted for 62.8 million tons. Kazakh gas production in
2008 reached 33.5 billion cubic meters with net gas exports accounting for 5.6 billion cubic meters.
Kazakhstan has an estimated 32.5 billion barrels of proven recoverable oil reserves and 3 trillion cubic
meters of gas.

Industry analysts believe that a planned increase in oil production and the development of new oil
fields will enable Kazakhstan to produce as much as 3 million barrels (477,000 m®) per day by 2015,
lifting the country into the ranks of the world's top 10 oil-producing nations.

Kazakhstan has an abundant supply of accessible mineral and fossil fuel resources. Development of

Ente rtain ment prOg ramme, petroleum, natural gas, and mineral extraction has attracted most of the $40 billion foreign investment
o o Ma rCh 1 4, Sunda in Kazakhstan since 1993 and accounts for some 57% of the nation's industrial output (approximately
Worklng meetlngs y 13% of GDP). According to estimates, Kazakhstan has the world’s second largest uranium, chromium,

lead, and zinc reserves, the third largest manganese reserves, the fifth largest copper reserves, and
ranks in the top ten for coal, iron, and gold. Kazakhstan also exports diamonds.

]
Guest Welcoming Partner: / aJM4 ﬁ_!:\ Agriculture accounts for about 9% of Kazakhstan’s economic production. Agricultural land occupies

HOTEL ASTAMA about 93 million hectares with 22 million hectares of arable land. Farmers raise sheep and cattle, and
chief livestock products are dairy goods, leather, meat, and wool. The country’s major crops include
wheat, barley, cotton, and rice. Wheat exports, a major source of hard currency, rank among the
leading commodities in Kazakhstan's export trade. Kazakhstan’s land code allows private ownership

MHIATHAO NVYLSHYVZYA

Add_ress of agricultural land or long-term lease for Kazakhstani companies. 2008 was a successful year for the
Radisson SAS Hotel, Astana Telephone: +7 7172 990000 agricultural sector as agricultural output grew by 17%. The export of agricultural products, mainly
Sary Arka 4 Fax: +7 7172992222 presented by wheat, grew 57% reaching $2.9 billion. According to the Ministry of Agriculture, for the
Astana 010000, Kazakhstan Email: info.astana@radissonsas.com first time the agriculture industry reached a positive balance in its export-import operations.

[




EMLOYhA EBUdOUODA

Cmoumocmb y4acmus eKto4yaem 08d OHA y4acmus 8 KoHghepeHyuu,
Ma rCh 15-16 nopmdesnb yuacmHuka, 06e0bl, Koghe-6peliku.

THE REGISTRATION FEE BEFORE 31 DECEMBER 2009
$ 695 + 12% VAT per one delegate from company

THE REGISTRATION FEE FROM 01 JANUARY 2010 TILL 01 MARCH 2010 1S
$ 795 + 12% VAT per one delegate from company
$ 495 + 12% VAT per second and more delegates from company

THE REGISTRATION FEE FROM 01 MARCH 2010 TILL 14 MARCH 2010 IS
$ 895 + 12% VAT per one delegate from company
$ 595 + 12% VAT per second and more delegates from company

CANCELLATION AND DELEGATE SUBSTITUTION

Please confirm your cancellation before 1%t of March’2010 and get a fee refund
with 15% administrative cost deduction per delegate. In case we receive
cancellation after 1¢ of March’2010 a fee refund is due and an invoiced amount
will be fully payable. Delegate substitution may take place in any time, which
should be notified in writing.

FOR MORE REGISTRATION DETAILS PLEASE CONTACT:
tel.  +7(727) 239-10-05, 239-10-01, 239-10-51

fax:  +7(727)239-10-60

e-mail: info@vipromotion.kz

[0 31 AEKABPA 2009 .
PerncTpalumoHHbI B3HOC Ha O[JHOrO YesioBeka oT KomnaHun $ 695 + HAC 12%

C 1 AHBAPA 2010r. MO 01 MAPTA 2010r.
PerncTpaLmoHHbIN B3HOC Ha O[JHOrO YesioBeka oT Komnanun $ 795 + HAC 12%
Mpu perncTpauumn BToporo v 6onee aeneratos ot komnanuu $ 495 + HAC 12%

CO01 MAPTA 2010r. O 14 MAPTA 2010r.
PerncTpaLmoHHbI B3HOC Ha O[JHOrO YesioBeka oT KomnaHun $ 895 + HAC 12%
Mpu perncTpauumn BToporo v 6onee aeneratos ot komnanuu $ 595 + HAC 12%

OTMEHA PETMCTPALINN 1 SAMEHA YYACTH/KOB

MNMoaTtBepanTe CBOM OTKa3 NMCbMEHHO He no3gHee 1 mapTta 2010 roga v nonyuute
BO3BpaT onnaTbl 3@ BbIYETOM agMUHNCTPATMUBHbBIX PacxofoB B cymme 15% 3a
opHoro penerata. Ecnv oTkas ot yuactus 6bin1 npuHAT Hamu nocne 1 mapTa 2010,
BO3BpaT OMnaTbl HEBO3MOXKEH 1 CyMMa BbICTaBIIEHHOrO cUeTa [oSXHa ObITb
MOMHOCTbIO OMayeHa. 3aMeHa yYacTHKOB MOXET NPOU3BOAMTLCA B Ntoboe
Bpems. O 3ameHe criegyeT npeaynpeanTb MMCbMEHHO.

LOOMNONHUTENBHAA MHOOPMALIA O PETCTPALININ:
Ten. +7(727) 239-10-05, 239-10-01, 239-10-51

dakc: +7(727) 239-10-60

e-mail: info@vipromotion.kz
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